JUNTA DIRECTIVA ANO 2016-2017

Dia. Coral Castronufio Presidente

D. César Contreras 1° Vicepresid/Medio Ambiente
D. Juan C. Cuevas Dawson 2° Vicepresid/Seguridad/Tréfico
D. Pablo Ruiz Luque Infraestructuras

D. Hans Willy Bjorklund Tesorero

D. William Frederick Nicholls Secretario

Diia. Cathrine Bladh Vocal

SERVICIOS PRESTADOS POR LA E.U.C.
SITIO DE CALAHONDA

Mantenimiento de las calles de la urbanizacion

Mantenimiento de las zonas verdes y jardines comunes

Recogida de residuos vegetales (Excepto podas masivas)
Prevencion de incendios

Servicio de seguridad de la urbanizacion

Oficina de administracion, asesoramiento técnico y legal, en temas
de interés general.

Servicio de gestion del agua y saneamiento a traves de una
empresa contratada

Publicacion de la revista Noticias de Calahonda y pagina web
GreenFee - Club de Golf “La Siesta” a precio reducido para
propietarios.

Tratamiento contra la plaga de la procesionaria del pino, en zonas
verdes y comunes.

E.U.C. Sitio de Calahonda, C/ Monteparaiso, N° 6.
Urb. Sitio de Calahonda, 29649 Mijas Costa, Malaga
Tel: 952 93 20 40

euc(@calahondaeuc.com - www.calahondaeuc.com
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Estimados propietarios:

Lo mas significativo, casi, de estos ultimos doce meses es que por fin se ha acabado la
Av. de Espaia, quizad haya vecinos que no sepan por qué se han dilatado tanto los trabajos en
el tiempo, sobre todo el trabajo de asfaltado, pues bien, cuando comenzamos, solicitamos al
ayuntamiento ayuda en su financiacién, entonces nos contestaron que ellos realizarian todo el
asfaltado, eso fue cuando gobernaba el PP en el ayuntamiento, luego en la época que
gobernaba el PP junto con Ciudadanos nos dijeron que su aportacion seria de 50.000€, y que
se realizaria sobre marzo de 2016, como ven merecia la pena esperar, al final han sido 25.000€
y once meses mas tarde, desesperante para todos los vecinos y mas aun para aquellos vecinos
que formamos parte de la junta directiva, el asfaltado de la Av. de Espafia ha sido casi que una
“guerra de guerrillas” agotadora conseguir que realizaran los trabajos.

En estos momentos estamos retomando de nuevo el asunto de la firma de convenios
entre la urbanizacidn y el ayuntamiento, en los que se nos dote de servicios equiparados a los
de los nucleos urbanos, asi nos evitamos el tener que estar solicitando, cosa por cosa,
multitud de veces, porque ademds de que estar pidiendo una y otra vez lo mismo ( deberia de
darle vergilienza a quien sabe que tiene que darlo y nos da largas), estamos en nuestro derecho
a recibir ya que aportamos a las arcas municipales muchisimo dinero y recibimos muy poco.

Hemos estado reunidos con el alcalde de Mijas Juan Carlos Maldonado y nos ha
manifestado su intencion de recepcionar todas las urbanizaciones en los préximos dos afios.
Este afio van a dedicarse a hacer auditorias de las urbanizaciones que se comenzaron desde
1963 hasta 1969, en ese tramo estamos nosotros, con nuestra urbanizacién terminada y en
buenas condiciones, estos planes no sabemos cuando se llevaran a término, ni en qué
condiciones, si recepcionaran todo, si daran algunos servicios y otros no, si sera por convenios
o de qué manera. Intentaremos informarnos de algo mas antes de la AGO donde esperamos
poder tener algo mdas concreto. Lo cierto es que si hablas con otros presidentes de
urbanizaciones todos dicen que la suya va a ser la primera. {Los vecinos deberan dejar las
urbanizaciones en estado de revista para que sean recepcionadas? ¢ Qué pasa con aquellas en
las que no existe comunidad y viven en el abandono? ¢ Qué legislacién urbanistica van a querer
aplicar para recepcionarla? Es evidente que la legislacién actual comparada con aquella que
existia cuando se empezd a urbanizar no es lo mismo. Cuentan que cuando la familia Orbaneja
llego aqui el ayuntamiento no tenia ni personal, el alcalde, un policia y poco mas.

En materia de seguridad, hemos logrado avanzar mucho, incluso desde la comandancia
de la Guardia Civil de Malaga, la compaiiia Franjus, varios de sus vigilantes y nuestro director
Juan Carlos Cuevas, han recibido una mencién especial por la buena labor realizada. Seguimos
viviendo en una isla de tranquilidad comparados con las urbanizaciones que nos rodean.
Pueden pedir datos concretos en la oficina, por supuesto no hemos conseguido delitos cero,
eso es una utopia, y aquel que haya tenido algln percance pensara que no estamos tan bien,
es logico.

En materia de Medio Ambiente, seguimos con las reforestaciones, es una lastima que
acuda tan poca gente a las mismas, es una buena actividad para que nifios y adultos y se
conciencien de la necesidad de preservar el medio ambiente. En ejecucién de nuestro plan de
autoproteccién para evitar incendios, seguimos con la limpieza de zonas verdes haciéndose en
casi todas labores de mantenimiento, lo triste es que al dia de hoy seguimos encontrandonos
con algun vecino que arroja restos de jardin a las mismas, aunque cada vez son menos, estas
practicas estan penalizadas y ponen en riesgo su propiedad y la de los demas.

Las calles estan limpias, las zonas verdes ajardinadas cuidadas e intentando ahorro en
los recibos de agua. Los parques se estan arreglando y plantando arboles para dar sombra.
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Se ha solicitado al ayuntamiento la limpieza periddica, tal como dijeron y hacen en
otras partes del municipio, de las zonas de contenedores y de los mismos, nos dijeron que se
iban a hacer cada 15 dias....(lo dejamos en puntos suspensivos).

Gracias a todos los vecinos y a los administradores podemos decir que tenemos una
tesoreria bastante saneada y que poco a poco vamos cobrando las deudas de ejercicios
anteriores, todo se invierte en la urbanizacién y lo que se puede realizar con nuestro personal
lo hacemos con el mismo, hay meses mejores y otros peores pero el resultado anual es muy
satisfactorio, los acuerdos de pago con vecinos individuales y con comunidades facilitan que
esto sea asi, todos somos vecinos y no queremos ver a nadie en los juzgados si podemos
arreglarlo de otra forma.

En relacién con nuestras infraestructuras, tengo que decir que poco a poco vamos
adaptando las calles a la normativa vigente, realizando aceras peatonales en ambos lados y
dejando aparcamiento, esto en alguna ocasidn nos lleva a discutir si habra viales que se han de
poner en un solo sentido, ya que la norma de que, en cada calle una acera era de
aparcamiento y la otra de paso de peatones, no se ajusta a la legalidad. Las obras que sean
posibles se realizardn con nuestro personal, y las de mds envergadura se contrataran con
empresas ajenas a la urbanizacién, siempre solicitando varios presupuestos. Las obras de
infraestructura no solo son grandes obras, aqui se engloba el mantenimiento y las pequefas
reparaciones que de continuo hay que ir haciendo en la urbanizacion.

Con este pequefio resumen espero haberles ofrecido un pequefio adelanto de lo
realizado en un afio, espero verles en la AGO, les doy las gracias por la confianza depositada en
nosotros, los miembros de la Junta Directiva, para mi ha sido un honor representarlos, quiero
contarles que mi tiempo en la Junta Directiva de la urbanizacién —que algunas veces ha sido
grato y otras muy estresante, en tantos afios han pasado muchas cosas..- me ha hecho crecer
como persona y he aprendido mucho de todos.

No se me puede olvidar dar las gracias al personal de la oficina de la EUC, Olivia, Sara,
Antonio, que realizan un gran trabajo y que ponen todo su empeno porque las cosas funcionen
bien, como si fueran asuntos privados suyos, asi mismo agradecer a nuestro encargado
Salvador vy a todo el personal que tenemos en las calles, a Antonio, Salvador U., Salvador M.,
Adolfo, Oscar, Jorge, Carlos y a Juan, gracias también a nuestro abogado, José Arteaga, y a
Francisco Ruiz nuestro aparejador. Todos cobran por su trabajo pero hay formas y formas de
hacer las cosas, y sus formas me gustan, todos son parte de la familia de Sitio de Calahonda.

Les espero el 28 de marzo en el Club la Naranja.
Reciban un cordial saludo

Coral Castronufio de Sarachaga
Presidente EUC Sitio de Calahonda

E.U.C. Sitio de Calahonda Informe anual-2016-Annual report



E.U.C. Sitio de Calahonda Informe anual-2016-Annual report



E.U.C. Sitio de Calahonda Informe anual-2016-Annual report



E. U. C. SITIO DE CALAHONDA

Balance de situacion a 31 de diciembre de 2016

ACTIVO

Provisiones de fondos para demandas
Propietarios deudores

Deudores afios anteriores

Deudores afic en curso
Inversiones financieras temporales
Tesoreria

Caja

Caja Propietarios

Bancos c/c

Banco “Fianzas”
Gastos Anticipados

Total Activo
PASIVO

Arrendamiento financiero largo plazo
Acreedores a corto plazo
Proveedores
Acreedores
Anticipos de propietarios
Arrendamiento financiero corto plazo
Hacienda Publica Acreedora
Org. Seguridad Social Acreedora
Fianzas y depdsitos recibidos a corto plazo
Partidas pendientes de aplicacién

Total Pasivo
FONDOE. U.C.

Saldo al inicio del ejercicio
Superavit / (Déficit) del ejercicio

Total Fondo E. U. C.

Total Pasivo y Fondo E. U. C.

E.U.C. Sitio de Calahonda

Notas

Euros Euros
31.12.2016 31.12.2015
2,054.82 2,630.30
399,037.89 432,653.35
295,513.02 326,919.97
103,524.87 105,733.38
10,235.28 69,431.64
203,466.22 66,331.30
600.00 603.90
28,284.80 14,005.19
171,875.13 48,824.63
2,706.29 2,897.58
5,955,83 5,205.83
620,750.04 576,252.42
10,086.95 :
138,902.19 117,960.66
6,841.61 7,039.53
74,355.45 77,503.56
11,915.47 12,116.43
24,199.94 -
9,790.89 9,387.57
8,854.24 8,530.10
2,812.62 2,996.41
131.97 387.06
148,989.14 | 117,960.66 |
458,291.76 417,946.30
13,469.14 40,345.46
471,760.90 | 458,291.76 |
620,750.04 | 576,252.42 |
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E. U. C. SITIO DE CALAHONDA

Cuenta de Ingresos y Gastos del ejercicio terminado el
31 de Diciembre de 2016

INGRESOS

Ingresos por cuoctas

Notas

Euros
31.12.2016

Euros
31.12.2015

1,231,927.90

1,233,592.33

Cuotas ordinarias 1,216,000.98 1,216,000.83
Recargos 15,926.92 17,591.50
Otros ingresos 539.52 13,324.79
Total Ingresos 1,232,467.42 |  1,246,917.12|
GASTOS
Reparaciones y conservacion 457,249.05 525,481.71
Gastos de Personal (4) 244,527.25 257,686.06
Jardineria 10,239.65 9,702.83
Obras de mejora 86,210.31 140,943.90
Calles 29,095.58 27,547.38
Vehiculos 9,443.29 8,940.40
Prevencion de Incendios 14,462.17 16,782.54
Recogida hasura jardin 59,400.00 59,400.00
Limpieza viaria 2,448.35 2,214.36
Varios 1,422.45 2,264.24
Servicios profesionales (5) 55,049.38 53,424.72
Seguridad 434,189.40 417,771.88
Suministros (&) 16,905.95 19,072.97
Seguros 8,635.23 8,593.34
Administracion 135,227.59 133,212.23
Gastos de personal (4) 128,076.37 126,181.33
Gastos oficina 7,151.22 7,030.90
Otros gastos 86,397.92 47,918.85
Bienes de equipo (7 19,657.80 3,753.42
Honorarios directores 19,950.00 19,950.00
Gastos generales 3,180.20 3,599.17
Gastos extraordinarios 3,609.92 20,616.26
Fondo de Reserva (7 40,000.00 -
Total Gastos 1,193,654.52 | 1,205,475.70
Superavit antes de Partidas Extraordinarias 38,812.90 | 41,441.42 |
Partidas Extracrdinarias {25,343.76) {1,095.96)
Cuotas incobrables de ej. anteriores (2} (25,343.76) (1,095.96})
(Gastos ejercicios anteriores - -
Superaw‘t / (!)eﬁmt) después de Partidas 13,469.14 40,345.46
Extraordinarias

E.U.C. Sitio de Calahonda
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3. ARRENDAMIENTO FINANCIERO

Con fecha 17 de mayo de 2016 la entidad ha adquirido una RetroCargadora JCB modelo 3CXT. De acuerdo

con lo aprobado en la A.G.O. de fecha, 17 de marzo de 2016.

El precio correspondiente a este bien asciende a 67,545.83 euros. Se ha reducido el importe a pagar
mediante la entrega de una Retroexcavadora JCB 3CX4T valorada en 14,500.00 euros, quedando un
importe a pagar de 53,045.83 euros que ha sido financiado mediante la suscripcion de un arrendamiento
financiero (leasing). La duracién del contrato es de 24 meses con fecha de vencimiento el 17 de mayo de

2018.

El leasing esta siendo amortizado mediante el pago de cuota mensuales constante por 2,016.66 euros y un
pago inicial de 2,000.00 euros. Quedando a cierre del ejercicio 2016 pendiente un total de 10,086.95 euros

a corto plazo y 24,199.94 euros a largo plazo.

4. GASTOS DE PERSONAL

Esta partida esta compuesta por los siguientes conceptos:

Reparaciones y conservacién
Sueldos y salarios
Seguridad Social
Otros

Administraciéon
Sueldos y salarios
Seguridad Social
Otros

Total

5. SERVICIOS PROFESIONALES

Las partidas que componen este saldo son las siguientes:

Aparejador / Topografo

Asesoramiento legal, demandas de morosos y otras costas legales
Auditoria

Gestoria

Total
6. SUMINISTROS

Esta partida esta compuesta por los siguientes conceptos:
Consumo de agua
Consumo de carburante

Total

7. BIENES DE EQUIPO Y FONDO DE RESERVA
Esta partida esta compuesta por los siguientes conceptos:
Retrocargadora J.C.B Modelo 3Cx4-Select 92 C.V. {(Ver nota 3)
Maquinaria de pintura de viales

Otros gastos maquinaria

Total

E.U.C. Sitio de Calahonda

Euros |

244,527.25

181,845.78

58,034.24

4,647.23

128,076.37

98,817.00

28,494.97

764.40

372,603.62 |

Euros [

14,520.00

31,153.73

4,521.72

4,853.93

55,049.38 |

Euros [

7,149.47

9,756.48

16,905.95 |

Euros [

53,045.83

5,203.00

1,408.97

59.657.80 |

Informe anual-2016-Annual report



CONTROL PRESUPUESTO AL 31-12-16

GASTOS Presupuesto Gastado Saldo Y%gasto
l.- Conservacién y Reparaciones
1.1 Gastos de Personal 260.000,00 244 527 25 15.472,75 94,05%
1.2 Jardineria 10.000,00 10.239,65 0.702,83 102,40%
1.3 Obras de mejora 82.000,00 86.210,31 -4.210,31 105,13%
1.4 Calles 26.000,00 29.095,58 -3.095,58 111,91%
1.5 Vehiculos 8.500,00 9.443,29 -943,29 111,10%
1.6 Prevencién de Incendios 15.000,00 14.462 17 537,83 96,41%
1.7 Recogida basura jardin 70.000,00 59.400,00 10.600,00 84,86%
1.8 Limpieza viaria 2.500,00 2.448,35 51,65 97 .93%
1.9 Varios 2.000,00 1.422,45 571,95 71,12%
TOTALI 476.000,00 457.249,05 28.693,43 96,06%
.- Servicios Profesionales 54.200,00 55.049,38 -349,38 101,57%
lil.- Servicio de seguridad 440.000,00 434.189,40 5.810,60 98,68%
IV.- Primas de seguro 8.650,00 8.635,23 14,77 99,83%
V.- Suministros (agua, carburante)
5.1.- Consumo de agua 10.700,00 7.149 47 3.550,53 66,82%
5.2.- Consumo carburante 13.000,00 9.756,48 3.243,52 75,05%
TOTALV 23.700,00 16.905,95 6.794,05 71,33%
Vl.- Oficina de Administracién
6.1 Gastos de personal 128.700,00 128.076,37 623,63 99,52%
6.2 Gastos oficina 7.500,00 7.151,22 348,78 95,35%
TOTAL VI 136.200,00 135.227,59 972,41 99,29%
VIl.- Otros gastos
7.1 Bienes de Equipo 7.300,00 19.657,80 -12.357,80 269,28%
7.2 Directores 19.950,00 19.950,00 0,00 100,00%
7.3 Gastos generales 5.000,00 3.180,20 1.819,80 63,60%
7.4 Contingencias/emergencias 5.000,00 3.609,92 1.390,08 72,20%
7.5 Fondo de Reserva 40.000,00 40.000,00 0,00 100,00%
TOTAL VI 77.250,00 86.397,92 -9.147,92 111,84%
TOTAL [+VII 1.216.000,00 1.193.654,52 32.287,96 98,16%

E.U.C. Sitio de Calahonda
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PRESUPUESTOS 2017

2017 2016 Variacion Gastos 16 |

l.- Gastos de mantenimiento y mejoras
1.1. Personal servicios operativos 260.000,00 260.000,00 0,00%  243.800,00
1.2. Jardineria 15.400,00 10.000,00 54,00% 11.050,00
1.3. Obras de mejora 68.000,00 82.000,00 -17,07% 76.800,00
1.4. Calles 24.000,00 26.000,00 -7,69% 25.700,00
1.5. Vehiculos 9.000,00 8.500,00 5,88% 9.365,00
1.6. Prevencion incendios 15.000,00 15.000,00 0,00% 14.462 00
1.7. Recogida basura jardin 65.000,00 70.000,00 -7,14% 59.400,00
1.8. Limpieza Viaria 2.500,00 2.500,00 0,00% 2.400,00
1.9. Varios 2.000,00 2.000,00 0,00% 1.100,00

TOTAL | 460.900,00 476.000,00 -3,17%  444.077,00
Il.- Servicios profesionales independienes

TOTALII 54.650,00 54.200,00 0,83% 54.375,00
lll.- Servicio de seguridad

TOTAL Il 440.000,00 440.000,00 0,00%  437.500,00
IV.- Primas de seguros

TOTAL IV 8.900,00 8.650,00 2.89% 8.875,00
V.- Suministros
5.1. Consumo de agua 10.500,00 10.700,00 -1,87% 9.100,00
5.2. Consumo de combustible 12.000,00 13.000,00 -7,69% 10.270,00

TOTALV 22.500,00 23.700,00 -5,06% 19.370,00
VI1.- Oficina de administracién
6.1. Gastos de personal 129.100,00 128.700,00 0,31% 127.812,00
6.2. Gastos oficina E.U.C. 7.500,00 7.500,00 0,00% 7.235,00

TOTAL VI 136.600,00 136.200,00 0,29%  135.047,00
VII.- Otros gastos
7.1. Bienes de equipo 6.500,00 7.300,00 -10,96% 19.657,00
7.2 Directores 19.950,00 19.950,00 0,00% 19.950,00
7.3. Varios 5.000,00 5.000,00 0,00% 4.200,00
7.4. Conting /Emergencias 5.000,00 5.000,00 0,00% 3.000,00
7.5 F Reserva (at9LP.H) 40.000,00 40.000,00 0,00% 40.000,00

TOTAL VII 76.450,00 77.250,00 -1,04% 86.807,00
Total euros 1.200.000,00 1.216.000,00 1,32% 1.186.051,00

600.000,00 € 600.000,00 €
50% Ppto = - = 0,3628/pto. 50% Ppto = —--o—smmeeew = 88,25 €/ud,
1.653.770,96 6799 uds.

E.U.C. Sitio de Calahonda
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BOARD OF DIRECTORS 2016 - 2017

Diia. Coral Castronufio President

D. César Contreras 1° Vicepresid/Environment
D. Juan C. Cuevas Dawson 2° Vicepresid/Security/Traffic
D. Pablo Ruiz Luque Infrastructures

D. Hans Willy Bjorklund Treasurer

D. William Frederick Nicholls Secretary

Diia. Cathrine Bladh Vocal

SERVICES PROVIDED BY THE E.U.C.
SITIO DE CALAHONDA

Maintenance of the urbanisation roads

Maintenance of common gardens and green areas

Collection of garden rubbish (Except large prunings)

Fire precaution

Security service of the urbanisation

Administration office, Technical adviser and legal adviser, In matters
of general interest.

Water and sewerage maintenance with a private company
Publication of Calahonda News and Web page

GreenFee - “La Siesta” Golf Club at a reduced price for owners
Treatment against the procession caterpillar in green zones and
common areas.

E.U.C. Sitio de Calahonda, C/ Monteparaiso, N° 6
Urb. Sitio de Calahonda, 29649 Mijas Costa, Malaga
Tel: 952 93 20 40

euc@calahondaeuc.com - www.calahondaeuc.com
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Dear Owners,

The most significant event of these last twelve months is that Avenida de Espafia has
finally been completed. There may be neighbours who do not know why it took so long,
specially the asphalting. Well, when we started the works we asked the Town Hall for
help in financing them, then they told us that they would do the asphalt, this was when
the PP was governing at the Town Hall. Then when the PP ruled together with
Ciudadanos, they told us that they would do € 50,000, and that it would be done around
March 2016, therefore, it was worth waiting for. In the end, they have invested € 25,000
and eleven months later, to the despair of all the neighbours and even more to those on
the board of directors as it has been like an exhausting "Guerrilla warfare " to get the
job done.

At present, we are retaking the matter with regard to signing agreements between the
urbanisation and the Town Hall, in which we are endowed with services similar to those
received in urban centres without having to be constantly asking for things again and
again. Anyhow, they should feel ashamed of palming us off when they know they
should be giving us the services because we are in our right to receive them since we
contribute to the municipal coffers with a lot of money and we receive very little.

We had a meeting with the mayor of Mijas, Juan Carlos Maldonado, and he has
expressed his intention to reception all the urbanisations in the next two years. This year
they are going to audit urbanisations that started to develop between 1963 to 1969. We
are within that period and our urbanisation is finished and in good conditions. However
we do not know when these plans will take place, under what conditions, if they will
reception everything, or if they will give some services and not others, if it will be by
means of agreements or by some other method. We will try to give you some more
information before the AGM where we hope to be able to report something more
specific. The truth is that if you talk to other presidents of urbanisations they all say that
theirs will be the first. Do the neighbours need to have their urbanisations in perfect
condition to be received? What happens to those in which there is no community and
live in abandonment? What urban legislation will they want to apply to receive them? It
is clear that the current legislation compared to the one that existed when the
urbanisation began to develop is not the same. They say that when the Orbaneja family
arrived here, the Town Hall didn’t even have any staff, just the Mayor, a policeman and
little else.

As far as security is concerned, we have been able to make a lot of progress. Franjus
Security, several guards and our director of security Juan Carlos Cuevas have received a
special mention from the Guardia Civil General Headquarters in Malaga. We continue
to live on an island of tranquillity compared to the urbanisations around us. You can
request specific data in the office. Obviously we haven’t achieved zero crimes, as this is
impossible, and those who have had any problem may think we are not so well, which is
logical.

In terms of the Environment, we continue with the reforestations, though it is a pity that
so few people attend to them, as it is a good activity for children and adults and for the
awareness of looking after the environment. In accordance with our self-protection plan
to avoid fires, we continue cleaning and carrying out maintenance works on the green
areas. However, there are still neighbours who dump garden rubbish on green areas, but

E.U.C. Sitio de Calahonda Informe anual-2016-Annual report



fortunately there are less than before. This practise is penalised and puts your property
and those around you at risk.

The streets are clean, the garden areas well maintained and we are trying to save on the
water bills. The parks are being improved and we are planting trees to have some shade.
We asked the Town Hall for periodic cleaning, as they had said they would and do in
other parts of the municipality, of the container areas and the containers themselves.
They told us that they were going to be done every 15 days .... (we’ll leave the dotted
line)

Thanks to all the neighbours and the administrators we can say that we have a fairly
healthy treasury and that we are gradually collecting the debts of previous years.
Everything is reinvested in the urbanisation and what can be carried out by our staff is
done by them. There are better months and worse ones but the annual result is very
satisfactory, the payment agreements with individual neighbours and with communities
make it easier, we are all neighbours and we do not want to see anyone at Court if it can
be settled some other way.

With respect to infrastructures, we are gradually adapting the streets to the current
regulations, making pedestrian sidewalks on both sides and creating parking spaces.
This sometimes leads us to discuss whether there will be roads that will have to be in
one direction, since having a pedestrian pavement on one side and a parking pavement
on the other is not legal any more. Where possible, our staff will carry out the works,
but the bigger jobs will have to be carried out by an external company, always asking
for several budgets. Infrastructure works are not only mayor works, but also include
maintenance and small repairs that we must continuously do in the urbanisation.

With this short summary | hope to have offered you a small preview of what has been
done throughout the year and look forward to seeing you at the AGM. Thank you for
the confidence placed in us the members of the Board of Directors, for me it has been an
honour to represent them. | would like to tell you that my time on the Board of
Directors of the urbanisation - which has sometimes been pleasant and sometimes very
stressful, in so many years many things have happened,- has made me grow as a person
and | have learned a lot from everyone.

I cannot forget to thank the staff of the EUC office, Olivia, Sara and Antonio who do a
great job and put all their efforts towards things working well, as if they were their own
personal matters. Also, | must thank our foreman Salvador and all the staff that we have
in the streets, Antonio, Salvador U., Salvador M., Adolfo, Oscar, Jorge, Carlos and
Juan. Also, thanks to our lawyer José Arteaga, and thanks to Francisco Ruiz our
technician. Everyone gets paid for their work but there are ways and means of doing
things, and | like their ways, they are all part of the family of Sitio de Calahonda.

| hope to see you on the 28" of March at La Naranja Club.
Kind regards,

Coral Castronufio de Sarachaga
President EUC Sitio de Calahonda
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ASSETS

E. U. C. SITIO DE CALAHONDA

Balance sheet as at 31 December 2016

Notes

Provisions of funds paid
Owners - debtor balances (2}
Debts previcus years

Debts current year

Financial short-term investments

Cash and banks

Cash
Banks Cash

Banks “Current accounts”

Banks “deposits”
Prepaid expenses

Total Assets

LIABILITIES

Financial leasing long term (3)

Short term creditors

Suppliers
Creditors

Owners — credit balances (2}
Financial leasing short term (3}
Tax Authorities Payable

Social Security Payable

Short term depaosits received

Suspense account

Total Liabilities

E. U. C. FUND

Fund at the beginning of the year
Surplus / {Deficit) for the year

Total E. U. C. Fund

Total Liabilities and E. U. C. Fund

E.U.C. Sitio de Calahonda

Euros Eurecs
31.12.2016 31.12.2015
2,054.82 2,630.30
399,037.89 432,653.35
295,513.02 326,919.97
103,524.87 105,733.38
10,235.28 69,431.64
203,466.22 66,331.30
600.00 603.90
28,284.80 14,005.19
171,875.13 48,824.63
2,706.29 2,897.58
5,955.83 5,205.83
620,750.04 576,252.42
10,086.95 :
138,902.19 117,960.66
6,841.61 7,039.53
74,355.45 77,503.56
11,915.47 12,116.43
24,199.94 :
9,790.89 9,387.57
8,854.24 8,530.10
2,812.62 2,996.41
131.97 387.06
148,989.14 117,960.66
458,291.76 417,946.30
13,469.14 40,345.46
471,760.90 |  458,291.76 |
620,750.04|  576,252.42 |
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E. U. C. SITIO DE CALAHONDA

Income and Expenditure account for the year ended
31 December 2016

INCOME

Owners’ fees
Ordinary fees
Extra charge fees

Other income

Total Income
EXPENSES

Repairs and maintenance
Personnel costs
Gardens
Improvements
Roads
Vehicles
Fire prevention
Garden rubbish collection
Roads cleaning
Others

Professional fees

Security service

Supplies

Insurance

Administration
Personnel costs
Office expenses

Other expenses
Equipment
Directors’ fees
General expenses
Extraordinary expenses
Reserve fund

Total Expenses

Surplus before Extraordinary ltems
Extraordinary Items

Previous year irrecoverable debtor

Previous’ years expenses

Surplus / {Deficit) After Extraordinary Items

E.U.C. Sitio de Calahonda

Notes

(5)
(6)

(2)

Euros Euros
31.12.2016 31.12.2015
1,231,927.90 1,233,592.33
1,216,000.98 1,216,000.83

15,926.92 17,591.50
539.52 13,324.79

1,232,467.42

1,246,917.12

457,249.05 525,481.71
244,527.25 257,686.06
10,239.65 9,702.83
86,210.31 140,943.90
29,095.58 27,547.38
9,443.29 8,940.40
14,462.17 16,782.54
59,400.00 59,400.00
2,448.35 2,214.36
1,422.45 2,264.24
55,049.38 53,424.72
434,189.40 417,771.88
16,905.95 19,072.97
8,635.23 8,593.34
135,227.59 133,212.23
128,076.37 126,181.33
7,151.22 7,030.90
86,397.92 47,918.85
19,657.80 3,753.42
19,950.00 19,950.00
3,180.20 3,599.17
3,609.92 20,616.26
40,000.00 .

1,193,654.52 |

1,205,475.70 |

38,812.90 | 41,441.42 |
(25,343.76) (1,095.96)
(25,343.76) (1,095.96)

13,469.14 | 40,345.46 |
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E. U. C. SITIO DE CALAHONDA

Notes to the Financial Statements

1. ACCOUNTING PRINCIPLES

The financial statements of the entity have been prepared in accordance with established community
accounting practice, by which:

The accounting treatment of assets acquired by entities differs from the business accounting practice which
would require them to be capitalised as fixed assets and depreciated over their useful lives. EUC can not
own property, and the concept of spreading cost of acquisition over future years is inappropriate in entity
accounting which requires close comparison of costs and funding. Assets are therefore treated as expenses
in the year they are acquired.

No provision is made against owners' balances in respect of doubtful debts. Exceptionally, uncollectible
debts would be charged against the entity fund.

Income from quotas consists of the quotas notified to owners in respect of the financial year irrespective of
the date of collection; uncollected quotas at the year-end being shown in the annual accounts as debtors.

Similarly, expenditure is that incurred in the financial year, expenditures remaining unpaid at the year-end
being included in the financial statements as liabilities.

Z OWNERS

The movements on owners’ balances during the year were as follows:

| Euros |
Owners — debtor balances at 31.12.2015 | 432,653.35 |
Add: Quotas and interests 2016 1,231,927.90
Less: Collections 2016 {1,240,199.60)
Less: Amounts written off* (25,343.76)
Owners — debtor balances at 31.12.2016 | 399,037.89 |
Owners — credit balances at 31.12.2016 | 11,915.47 |
Owners — net halance I 387,122.42 |

*The entity has written off € 24,196.16 (ordinary fees and extra charge fees before the financial year 2013)
corresponding to the balance with the owner AIFOS Arquitectura y Promociones Inmobiliaria, S.A., declared
insolvency proceeding.
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3. Financial leasing

On 17th May 2016, the entity acquired a JCB Retrocargadora model 3CXT. As approved in the 0.G.M. dated

on 17th March 2016.

The price corresponding to this machinery amounts to € 67,545.83, which was reduced by the delivery of a
Retroexcavadora JCB 3CX4T valued at €14,500.00, remaining an amount to be paid of €53,045.83 that has
been financed by the signature of a financial leasing. The duration of the contract is 24 months with a due

date on 17th May 2018.

The leasing is being amortized through the payment of monthly quotas of €2,016.66 and an initial
instalment of €2,000.00. At the end of 2016, is still pending a total of €10,086.95 in the short term and €

24,199.94 in the long term.

4. PERSONNEL COSTS

This balance is made up as follows:

Repairs and maintenance
Salaries
Saocial Security
Others
Administration
Salaries
Social Security
Others

Total

5. PROFESSIONAL SERVICES

This item is made up as follows:

Technical architect / Topographer

Legal advice, lawsuits for doubtful debtors and other legal costs
Audit

Agency

Total

6. SUPPLIES

This balance is made up as follows:

Water consumption
Fuel consumption

Total

7. EQUIPMENT & RESERVE FUND
This balance is made up as follows:
Retrocargadora J.C.B Mode 3Cx4-Select 92 C.V. (Note 3)
Painting machinery of roads

Other expenses in equipment

Total

E.U.C. Sitio de Calahonda

Euros |

244,527.25

181,845.78

58,034.24

4,647.23

128,076.37

98,817.00

28,494.97

764.40

372,603.62 |

Euros |

14,520.00

31,153.73

4,521.72

4,853.93

55,049.38

Euros |

7,149.47

9,756.48

16,905.95 |

Euros |

53,045.83

5,203.00

1,408.97

59.657.80 |
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BUDGET CONTROL 31-12-16

| EXPENSES Budget expended difference  [% expend. |
l.- Maintenance & Repairs
1.1 Personel costs 260.000,00 244 527 25 15.472,75 94,05%
1.2 Gardens 10.000,00 10.239,65 9.702,83 102,40%
1.3 Improvements 82.000,00 86.210,31 -4.210,31 105,13%
1.4 Roads 26.000,00 29.095,58 -3.09558 111,91%
1.5 Vehicles 8.500,00 9.443 29 -94329  111,10%
1.6 Fire precaution 15.000,00 14.462,17 537,83 96,41%
1.7 Garden rubbish collection 70.000,00 59.400,00 10.600,00 84,86%
1.8 Street cleaning 2.500,00 2.448 35 8il.65 97,93%
1.9 Others 2.000,00 1.422 45 B1E.D59 71,12%
TOTAL | 476.000,00 457.249,05 28.693,43 96,06%
Il.- Profesional services 54.200,00 55.049,38 -849,38 101,57%
lIl.- Security service 440.000,00 434.189,40 5.810,60 98,68%
IV.- Insurances 8.650,00 8.635,23 14,77 99,83%
V.- Electric light, water & petrol consumption
5.1 Water consumption 10.700,00 7.149,47 3590 93 66,82%
5.2 Petrol consumption 13.000,00 9.756,48 3.243,52 75,05%
TOTALV 23.700,00 16.905,95 6.794,05 71,33%
VI.- Administration office
6.1 Personal costs 128.700,00 128.076,37 623,63 99,52%
6.2 Office expenses 7.500,00 7.151,22 34_8,78 95,35%
TOTAL VI 136.200,00 135.227,59 972,41 99,29%
VII.- Other expenses
7.1 Capiatl goods 7.300,00 19.657,80 -12.357,80 269,28%
7.2 Director's fees 19.950,00 19.950,00 0,00 100,00%
7.3 General expenses 5.000,00 3.180,20 1.819,80 63,60%
7.4 Conting/Emergencies 5.000,00 3.609,92 1.390,08 72,20%
7.5 Reserve fund 40.000,00 40.009,00 9,00 100,00%
TOTAL VII 77.250,00 86.397,92 -9.147,92  111,84%
[TOTAL +VII 1.216.000,00  1.193.654,52 32.287,96 98,16% |
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BUDGET 2017

2017 2016 Variacion expen. 16 |

l.- Maintenance & repairs
1.1. Operative services personel 260.000,00 260.000,00 0,00% 243.800,00
1.2. Gardens 15.400,00 10.000,00 54,00% 11.050,00
1.3. Improvements 68.000,00 82.000,00 -17,07% 76.800,00
1.4. Roads 24.000,00 26.000,00 -7,69% 25.700,00
1.5. Vehicles 9.000,00 8.500,00 5,88% 9.365,00
1.6. Fire precaution 15.000,00 15.000,00 0,00% 14.462,00
1.7. Garden rubbish collect. 65.000,00 70.000,00 -7.14% 59.400,00
1.8. Cleaning of streets 2.500,00 2.500,00 0,00% 2.400,00
1.9. Others 2.000,00 2.000,00 0,00% 1.100,00

TOTAL | 460.900,00 476.000,00 -3,17% 444.077,00
Il.- Profesional services

TOTAL I 54.650,00 54.200,00 0,83% 54.375,00
lll.- Security service

TOTAL Il 440.000,00 440.000,00 0,00% 437.500,00
IV.- Insurance

TOTAL IV 8.900,00 8.650,00 2,89% 8.875,00
V.- Electric, water, petrol consumption
5.1. Water consumption 10.500,00 10.700,00 -1,867% 9.100,00
5.2 Petral consumption 12.000,00 13.000,00 -7,69% 10.270,00

TOTAL V 22.500,00 23.700,00 -5,06% 19.370.00
VI.- Administration office
6.1. Personel cost 129.100,00 128.700,00 0,31% 127.812,00
6.2. Office expenses 7.500,00 7.500,00 0,00% 7.235,00

TOTAL VI 136.600,00 136.200,00 0,29% 135.047,00
VII.- Other expenses
7.1. Capital goods 6.500,00 7.300,00 -10,96% 19.657,00
7.2 Directors' fees 19.950,00 19.950,00 0,00% 19.950,00
7.3. General expenses 5.000,00 5.000,00 0,00% 4.200,00
7.4. Conting./Emergencies 5.000,00 5.000,00 0,00% 3.000,00
7.5. Reserve fund (art.9 L.P.H.) 40.000,00 40.000,00 0,00% 40.000,00

TOTAL VI 76.450,00 77.250,00 -1,04% 86.807,00
Total euros 1.200.000,00 1.216.000,00 -1,32% 1.186.051,00

600.000,00 € 600.000,00 €
50% Ppto = e = 0,3628€/pt0. 50% Ppto = =--—eee—me—- = 88,25 €/ud.
1.653.770,96 6799 uds.
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